


Cautionary Notes 
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This presentation includes certain "Forward-Looking {ǘŀǘŜƳŜƴǘǎέ as that term is used in applicable securities law. All statements 
included herein, other than statements of historical fact, including, without limitation, statements regarding potential mineralization 
and resources, exploration results, and future plans and objectives of Oceanic Iron Ore Corp. όάhŎŜŀƴƛŎέΣ or the ά/ƻƳǇŀƴȅέύΣ are 
forward-looking statements that involve various risks and uncertainties.  In certain cases, forward-looking statements can be identified 
by the use of words such as "plans", "expects" or "does not expect", "scheduled", "believes", or variations of such words and phrases or 
statements that certain actions, events or results άǇƻǘŜƴǘƛŀƭƭȅέΣ "may", "could", "would", "might" or "will"  be taken, occur or be 
achieved. There can be no assurance that such statements will prove to be accurate, and actual results could differ materially from 
those expressed or implied by such statements.  Forward-looking statements are based on certain assumptions that management 
believes are reasonable at the time they are made.  In making the forward-looking statements in this presentation, the Company has 
applied several material assumptions, including, but not limited to, the assumption that: (1) there being no significant disruptions 
affecting operations, whether due to labour/supply disruptions, damage to equipment or otherwise; (2) permitting, development, 
expansion and power supply proceeding on a basis consistent with the Company's current expectations; (3) certain price assumptions 
for iron ore; (4) prices for availability of natural gas, fuel oil, electricity, parts and equipment and other key supplies remaining 
consistent with current levels; (5) the accuracy of current mineral resource estimates on the Company's property; and (6) labour and 
material costs increasing on a basis consistent with the Company's current expectations. Important factors that could cause actual 
results to differ materially from the Company's expectations are disclosed under the heading "Risks and Uncertainties " in the 
/ƻƳǇŀƴȅΩǎ MD&A filed November 23rd, 2016 (a copy of which is publicly available on SEDAR at www.sedar.com under the Company's 
profile) and elsewhere in documents filed from time to time, including MD&A, with the TSX Venture Exchange and other regulatory 
authorities. Such factors include, among others, risks related to the ability of the Company to obtain necessary financing and adequate 
insurance; the economy generally; fluctuations in the currency markets; fluctuations in the spot and forward price of iron ore or certain 
other commodities (e.g., diesel fuel and electricity); changes in interest rates; disruption to the credit markets and delays in obtaining 
financing; the possibility of cost overruns or unanticipated expenses; employee relations. Accordingly, readers are advised not to place 
undue reliance on Forward-Looking Statements.  Except as required under applicable securities legislation, the Company undertakes no 
obligation to publicly update or revise Forward-Looking Statements, whether as a result of new information, future events or 
otherwise.  

Eddy Canova, P.Geo., OGQ (403), the Director of Exploration for the Company and a Qualified Person as defined 
by NI 43-101, has reviewed and is responsible for the technical information contained in this presentation. 
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Corporate Overview 

Capitalization Summary (February 21, 2017) 

Shares in Issue 49,962,813 

Warrants ($0.30 - $10.00) 20,173,750 

Options ($0.15 - $0.25) 4,955,950 

Convertible Debenture ($0.43) 4,710,067 

Restricted Share Units 766,666 

Fully Diluted 80,569,246 

Listings FEO (TSX-V) 



Company Overview 
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Å Iron ore development in the Labrador 
Trough (Québec) 

Å Led by a highly experienced management 
team that has managed, operated 
developed and/or sold over $20 bn in 
assets 

Å 100% owned Ungava Bay projects - Hopes 
Advance, Morgan Lake, Roberts Lake 

Å Largest single concession holder in 
Québec focusing on iron ore ς 3,703 
mining titles over 1,568 km2 

Å Currently advancing Hopes Advance 
project through Feasibility Study 

Å Agreement with Power China on the 
framework for future development of the 
Hopes Advance project ς August 2016 



Hopes Advance 66.5% Fe Pellets 

HOPES ADVANCE PROJECT - A World Class 
Premium Product Iron Ore Project 

ÅWorld Class Iron Ore Reserves 

Å Lowest Quartile Costs 

Å Best in Class Management 

Å Superior Quality Product 

Å Stands Up in All Price Cycles 

Iron Ore Carrier 
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Hopes Advance ς The Premier High Quality,  
Low Cost Iron Ore Project in North America 
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Robust Pre-
Feasibility Study* 

Economics 

Å Base case pre-tax NPV of $5.6bn and unlevered IRR of 20.5% 

Å Life of mine operating cost $30/ tonne, potential to become one of the ǿƻǊƭŘΩǎ 
lowest operating cost iron ore producers 

Compelling 
Infrastructure 

Advantage 

ÅLocated on the coast, no rail infrastructure ς significant capex and opex savings 

Å Independence and self-reliance over development of  power and port 
infrastructure and implementation of project schedule 

Large Scale Deposit 
Å Scale ς 1.36 bn Proven and Probable Reserves**  

Å Low mining costs with strip ratio of 0.5:1 in years 1 to 15 

Straightforward 
Metallurgy 

ÅHigh weight and iron recoveries with simple flowsheet 

ÅExtensive bench scale and pilot plant testing suggest high quality product with 
4.5% silica, very low other impurities and 66.5% iron grade 

Strategic 
 Partner Appeal 

Å[hLΩǎ in place with Québec government and Inuit Community 

ÅLow costs and άƴƻ Ǌŀƛƭέ infrastructure advantage combined with scale and a 
high quality product are unique and desirable qualities that have wide appeal 
amongst steel companies globally 

ÅEPC Framework Agreement established with Power China International 

* See slide 7 

** See slide 12 



Hopes Advance Pre-Feasibility Highlights 
(September 2012) 
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Variable PFS Highlights 

FOB Price $100/tonne 

CAD:USD $1.00 

LOM operating cost $30.18/tonne 

Pre-tax NPV (8%) $5.6bn 

Post-Tax NPV (8%) $3.2 bn 

Pre-tax IRR (levered) 23.2% 

Post-tax IRR (levered) 19.2% 

Initial Capital Cost $2.85 bn 

Expansion Capital Cost $1.61 bn 

Strip Ratio Years 1 - 15 0.57 

Strip Ratio LOM 1.17 

Å Phase 1 production of 10 
million tpa to year 10 

Å Expansion to 20 million tpa 
production thereafter 

Å Expected mine life of 31 
years 

Å Since 2012 higher CAD$ 
exchange rate and lower fuel 
prices offset a significant 
portion of the decline in iron 
prices and the project 
remains attractive 

 



Significant Progress to Date 
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Å Technical 

Å Pilot plant testwork and flowsheet development 

Å Pre-Feasibility Study in respect of Hopes Advance completed 

Å Proven and probable mineral reserves* established 

Å Project Optimization 

Å Product Value in Use Marketing Study 

Å Product Optimization Study 

Å Shipping Optimization Study 

Å Stakeholder Partnerships 

Å LOI signed with Inuit community 

Å LOI received from the Ministry of Finance and Economy of the Québec 
Government for Investment in Hopes Advance Project 

Å EPC Framework Agreement executed with Power China International charters a 
clear line of sight to financing and construction 



2016 ς Breakthrough Framework Agreement 
with Power China International 
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Å Power China is a large Chinese State Owned Enterprise with the skills, knowledge, 
ŀƴŘ ŜȄǇŜǊƛŜƴŎŜ ǘƻ ŜȄŜŎǳǘŜ ƻƴ ǘƘŜ ǇǊƻƧŜŎǘΩǎ 9t/ ǊŜǉǳƛǊŜƳŜƴǘǎ 

Å tƻǿŜǊ /ƘƛƴŀΩǎ ƛƴǘŜǊŜǎǘ ƛǎ ŘŜǾŜƭƻǇƛƴƎ ōǳǎƛƴŜǎǎ ƛƴ bƻǊǘƘ !ƳŜǊƛŎŀ 

Å The company has USD $77 billion in assets and 200,000 employees 

Å Power China will facilitate financing and assist with off take agreements with 
Chinese steel producers 

Å Period of Exclusivity granted until November 30, 2016 

Å /ǳǊǊŜƴǘƭȅ ŀǊǊŀƴƎƛƴƎ ŦƻǊ ǘƘŜ ƳƻōƛƭƛȊŀǘƛƻƴ ƻŦ tƻǿŜǊ /ƘƛƴŀΩǎ ǘŜŎƘƴƛŎŀƭ ǘŜŀƳ ǘƻ 
prepare its EPC Proposal 

Å Team will complete the work in Montreal September ς November 2016 

Å Expected to lead to an EPC contract, project financing and construction 

Å Power China has dedicated a team of 25 to the project review and EPC Proposal 
process 



Current Global Sources Are Creating Demand For 
Higher Quality Supply 
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Å Quality of major supply sources has declined and the decline continues 

Å Japanese market has focused on high quality flat carbon and stainless steel products 
to meet consumer demand. All Japanese steel producers currently cite quality 
concerns with existing iron ore supply 

Å The problem gets amplified with retooling in China to transform some existing long 
steel capacity to flat steel to meet growing domestic consumer demands 

Å Increased Chinese export of automotive and white goods will create additional 
future demand 

Å The trajectory in respect of steel production supports higher premiums for flat steel 
products than have been observed during the past decade ς Vale blend confirms 
this 

Å The corresponding decrease in iron ore quality supports markedly higher future 
premiums for iron ore products containing very low impurities. Canada is one of the 
best supply sources for high quality products 

Å Notwithstanding cyclical pricing issues related to volume oversupply declining 
quality represents a structural change in the global market 

 



Next Steps 
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Development Activity Target Completion Date 

Strategic Partnering & Financing 2016 

Completion of Environmental Impact Study 2016 

Negotiate impact benefits agreement with local 
stakeholders 

2016 / 2017 

Feasibility Study 2016 / 2017 

Project Construction  2018 - 20 

Production 2020 - 2051+ 



 Hopes Advance Mineral Reserve 
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Category Tonnes Total Fe (%) Weight Recovery (%) 

Proven Reserves 763,276,000 32.3% 37.4% 

Probable Reserves 595,990,000 32.1% 37.1% 

Proven and Probable 

Reserves 
1,359,266,000 32.2% 37.3% 

MINERAL RESERVES (25% Fe cut-off) 

 

Disclosure: 

Å Open pit reserves are based on a 25% Fe cut off grade 

Å Reserves calculated based on industry standard pit optimization techniques guiding detailed pit designs 
including ramps and surface constraints. The mineral reserve is contained within the mineral resource.  
The effective date of the mineral reserve estimate is September 19, 2012 

Å Excludes inferred resources of approximately 72.7 million tonnes of 32.8% Fe.  Mineral resources that 
are not mineral reserves do not have demonstrated economic viability. 

Å There are no known legal, political, environmental or other risks that could materially affect the 
potential development of the mineral reserve. 

 



Hopes Advance Images 
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Castle Mountain 

Camp Drill Core 

Zone 2 



Hopes Advance Metallurgy  
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Bench ς Scale 
Testwork  
April 2012 

Å 600 samples across all deposits at Hopes Advance 

Å Demonstrated high weight recoveries with high percentage of 
iron recovery from gravity process 

Å Simple process flow sheet with high grade 66.5% concentrate 

Å ±ŜǊȅ ƭƻǿ ƭŜǾŜƭǎ ƻŦ ŘŜƭŜǘŜǊƛƻǳǎ ƳŀǘŜǊƛŀƭǎΣ ҖпΦр҈ {ƛƭƛŎŀ 

Pilot Plant 
Testwork and 

Flowsheet 
Development 

September 2012 

Å Based on 10 tonne and 250 tonne composite samples from 
Hopes Advance 

Å Simple flowsheet 

Attributes 

Å Minus 300 micron (minus 50 mesh) coarse grind liberates 87% 
of Fe units 

Å Remaining 13% upgraded through fine grind and magnetic 
separation 

Å Low processing cost, results from low grind and low power 
requirements 



Hopes Advance Flowsheet ς Simple Metallurgy 
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Spiral Tails 

%Fe 19.7% 

%SiO2 59.2% 

Wt% 68.5% 

Gyratory Crusher Primary Grinding 

Gravity Separation Magnetic Separation 

Port 

Gravity Concentrate 

%Fe 65.9% 

%SiO2 4.8% 

Wt% 31.5% 

Mag Concentrate 

%Fe 70% 

%SiO2 3.0% 

Wt% 6.1% 

Final Concentrate 

%Fe 66.6% 

%SiO2 4.5% 

Wt% 37.6% 

%Mn 0.22% 

P80 128 um 
84% of concentrate 

Primary Grinding 

%Fe 34.2% 

%SiO2 42.1% 

Wt% 100% 

Grind 300um 

Note: Based on Pilot Plant scale testwork in respect of the Castle Mountain deposit which supports at least the first 15 years of production 

16% of concentrate 

ÅHigh weight and Fe 
 recoveries using a simple 
 flowsheet  

Cobber LIMS Con 

%Fe 40.0% 

%SiO2 40.8% 

Wt% 13.5% 
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a
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Excellent Product Chemistry 
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Fe SiO2 Mg0 Ca0 AI203 Na K 

66.6% 4.5% 0.1% 0.4% <0.01% <0.01% <0.01% 

Mn Ti Cr V P S 

0.22% <0.01% <0.01% <0.01% <0.01% 0.03% 

Å Combined concentrate includes  64% hematite and 30% magnetite 

Å Ratio of hematite to magnetite is 2.1 : 1 

* Analysis for Castle Mountain deposit 

Major Elements (%)* 



High Quality Product  
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Å High quality product with amongst the lowest alumina and phos content 

Å Positive impact on blast furnace performance and overall operating and capital costs 

Source: Alderon Iron Ore, Sept 2012 

Alumina - %AIO2O3 Phosphorus - %P 

Source: Alderon Iron Ore, Sept 2012 


