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Proterozoic

Hellancourt Formation
{ v . o I Basalts, tuffs, breccias, mudstones and meta-gabbros

Menihek Formation
I Pelitic schists with biotite, muscovite and chlorite

Yvonne Lake e Sl YW R b Sokoman Iron Formation
A I Carbonate and silica-carbonate sequences

Roberts Lake};‘ X e S 2" : - . - RObertS Lake BN Oxide sequence

Wishart Formation
I Ford Lake quartzites

Archean
I Monzonite quartz-monzonite complex
I Granite gneiss basement complex

Payne Bay
Black Payne

Ungava Bay

Esson Range

Morgan Lake eI Morgan Lake

Hopes Advance Bay

Iron Valley

Bay Zones Hopes Advance
F*,“ A

Castlg Moyntaln 55 Oceanic Iron Ore project area

No. 2 Zohe g ’ Gpees i : Oceanic Iron Ore land claims

mapped iron formation units

historic deposit location

27



2 PAYVTG BOM0N ME AR W

e LY

B ame®

PRIPCEED
PRCECT LOCATONS

G

—
SX-010

2 o P




2421

=

O

Z
OI."I
o2
QO
[ 9
&
-&!l
Ut

o PiydE sl (Pointe Breakwater) H A RIRFUARIMG IVELEATR, 1 AN EFE R R4
1= EEIR KM

RN

TE o o e ol e ol

T

L2 mu_-wnru-mwrl_n-uu—-w
A

i
i

29



A~
oy

BRIE AT

T

IMEEEEEEEEE)




(47 ]
2

ﬁ:

N

Feeder Vessel
Grab crane

Hoppei1.__\} N/ VI N O :
= 9 = A e N BN
F\lotmgHStoque Trc'msfe'r Stat“won ]
H | | |
J

<@*ﬁBBEEBBJ

Export Vessel

amec®
o  HAG W E MW IF sz, v TR MUK R E# 21) H ERS

31



. -...-ov'i"w L

32



/4

Z£2211] (Castle Mountain) ¥R

Castle Mountain SECTION 30+00
northeast looking SE

HA11-004
P-49
HA11-003 elev.
P-34 (masl.)

HA11-002

23.6%
36.9%
30.6%

36.2%
36.4%

Upper Schist

Carbonate Iron Formation

Sokoman Iron Formation
magnetite iron formation
magnetite-hematite iron formation HISTORIC PIT LIMIT

hematite-magnetite iron formation (1956 EXPLORATION PROGRAM)
hematite iron formation

Silicate Iron Formation - Lower Schist Local shear zone

with cummingtonite & Diamond dfrill hole - in progress or planned
magnetite-hematite mica-schist

Diamond drill hole - historic
Mica-schist

Quartzite Historic pit limit

AlE<R NNER AE

Granite Gneiss Complex
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19514 {EHopes Advanceflii & | 28 —HEH X
1950-1970%F, RHIIRD TESEFE R IR, Bk, AR 4585

en I LR~ F A58 A T KR EE T (Hopes Advance) X3 ITIHRT™ TAE
(1951-1962) , FLIE{ESIMH 1K FEERTI18545FL, &i3/N12,935K, JEFEIT
FATR AT AT PHET L2 58 AR

[ BRERE 47 PR 2w E B RFI X PR (1952-1957) TAEQL$E5,115 K, 97 M4k
1L, PrEAENH ALK

OceanicBk 1 A F] fEMorganiil X 4T 7 #/57(1955-1957), BIEFE2M A& kAT
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N 7in5 3t \ X
KN BRE (B7HM) 1 (AT Fe) EhERFL IR R IR B[]
A
®I-F£Z (Kayak Bay) 111.7 35.3% 45 1,880 P.E. Cavanagh 1970
fMZ X1 (Payne Range) 22.3 31.0% 26 2,535 P.E. Cavanagh 1970
FIEEH (l1gloo Lake) 101.6 38.0% 11 248 P.E. Cavanagh 1970
Hump (4RX) 203.2 37.6% 15 452 P.E. Cavanagh 1970
T i 438.8 36.8% 97 5,115
mFEE 5X) 203.2 36.0% 0 0 P.E. Cavanagh 1970
1 von Lake 3 8% .E. Cavanag
R (Yvon Lake) 101.6 36.8% 0 0 P.E.C h 1970
BEMEXL 254.0 35.0% 0 0 P.E. Cavanagh 1970
BEMEX?2 254.0 35.0% 0 0 P.E. Cavanagh 1970
BHEZEE T 812.8 35.5% 0 0
Roberts Lake £ [X & 17 1,251.6 35.9% 97 5,115 =

XL T S BRI AL IR R A S INE R 1648 XA M B IR SRR IATNI 43-1014 7= SR I H 3 2 bR AE BT Z K 10 58 5 IR A fig B e X
PR . IXEE P R JRAL EA RN CENREIR” R YETEME” HFARFANI 43-101581.2 13 IR A 2. R IR S 77 5 TR A S 52
FER T RRAT SR RAFAEAR G, (EIX Ly s B Al SR B BTl AR A5 3 A BR A Bl FL BN PR 75 K& BB B IR A AL R Bl . Ik
J3 52 Bl S BR RS B — A& Bk N Ll i A i BRI ER B A, B A ROZ AU AT S IA TR AR . H AT BA — a5 AN AR
PEIUATNI 43-10158 B2 B8 B EI R TAE RATIX L [y sh B 5t BoRBEAT R 2. AR (Roberts Lake) JJj 52 B 75 /& 7E 19704F AR #ig
1950 FARAKR FIE AR M 1, BEARISH (Morgan Lake) )77 52 BTk & A2 fE19574F A1 1964 HH 1, B (Hopes Advance) [ 5 Tk
FRTE1958 M 1 . A X e iy 5B BRI AL S it — D5 B O E S 7E 365 20105910 H 29 H 7ESEDAR LA 1 “ In&= Ktk 5e 4 & i FL ks
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. V\Sin ) GhERt .
RN HRE (HHMH) " HhERFL iR N
7 fuiL(R]&Fe) R ‘
{MZ X1 (Payne Range) 72.4 23.9% 29 1,427 G.A. Gross 1964
B3R (Morgan Lake) 437.8 21.8% 16 2,184 A.T. Griffis 1957
B IR R A 510.2 22.1% 45 3,611 -
Morgan Lake /BT i) 101.6 22.7% 0 0 A.T. Griffis 1,957
Morgan Lake 2K 271 611.8 22.2% 45 3,611

*IX B8 S R IS O R A INE KR e KA IR AR YEIUAT NI 43-1018" 7= ¥ 5 I H 45 28 Ao v BT 2 3K (K0 568 58 5T i B 7
PRAE . X ELT S IR AR CERERER T R BTG R JFATFANI 43-101551.2 K 13N IR H) s R IX L I s TR BN SZ
FER AR SHRRIAFAEAR G, (EIX Ly s SRR al SR B BT R, AR A0 % A BR A Bl FL BN RO 75 2R AR B IR AR SRR il . Xk
iR E IR R AEL B — AN E BN Ll AR RSN, SR R AZ N AT SE R IAE R A . B AT — N E R AR
PEBUATNI 43-10158 132 08 B B4R TAE RAEIX L8 [y sh B AL R BEAT A 8l 025 BRI (Roberts Lake) JJj 52 B 5 42 7E 19704 AR 4%
1950 AR BRI i, EEARI (Morgan Lake) 7 58 SRR &5 /2 AE 1957 11964 MM HH 1, i (Hopes Advance) )7 52 B YRk
O RTE1958 M H . A JRixX e Iy sk B iR AL H At — 2545 B C M B 41 75 3595 2010410 H 29 H 7ESEDAR L4258 “ gz Kt db 5 4% & hn L ik
VEHLX BN TLER A R F=AL” NI 43-101H Rl 25 o
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2 T A
 BIXE
WIgE B A H T REARXZF
BAREIR 2014 %] 2016 2025/2026
($000) ($000)

I E:S 92,658 61,231
WLk 66,203 2,018
AL 29,674 30,355
R HL 481,514 492,643
R A e 56,740 83,787
P 1k YA 4 325,654 267,401
W R FE Al 15 e 288,000 84,000
HL /7 377,892 26,775
8BS ik di 81,591 25,675
3718 % 33,583 -
I A E 29,575 7,175
WLIA T 11,824 -
HRIKPERE 10,469 3,621
157K 4,554 1,574
FER AN £ 5 IR ) A FE 23,577 30,122
HAE 2,305 -
ik % 9,983 -
EAIMT 499,962 249,378
8 SR O PR A5 95 427,899 241,135
BEERA $2,853,657 $1,607,790
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28 A, R

R 4R RE 4R
2017 - 2024 2025 - 2026 2027-2047 | wisspps
Kl (107 Mi/FF | (107W/FF& | (T EBEHI-20 fir
B E&H) 7K ER) T/ 4F)
PRN
- $1.57 $1.59 $1.23 $1.27
( S/Z/ELD%) $5.46 $6.30 $7.78 $7.37
( S/fgiﬂg) $20.87 $18.35 $17.45 $18.02
o
2.13 2.13 1.45 1.58
/075 > > ” ’
THIIRSS
3.33 2.77 2.04 2.27
(S/ M7 > ” ’ ’
HRNDE A S B
Chas:i $1.38 $1.38 $0.85 $0.95
(S/Ii=47)
B EZE A s
(RE 1R $33.17 $30.93 $29.57 $30.18
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IRON ORE CORP
Champion s Adriana
Oceanic Iron Ore Northland Zanaga Iron Ore Alderon Iron Afferro Mining Black Iron p Iron Road Limited Explorations
3 = 5 . Iron Mines Resources
Company Hopes Advance Kaunisvaara Zanaga project Kami Nkout Shymanivske Fire Lake Central Eyre Roche Bay C Zone Lac Otelnuk
100% 100% 49% 75% 100% 100% 100% 100%
100% i 40%
(50% option)
Geography Canada Scandinavia Republic of Congo | Canada (Labrador) Cameroon Ukraine Canada (Quebec) South Australia Canada (Nunavut) Canada (Quebec)
PFS i Scoping Feasibility PEA Feasibility PFS PFS Feasibility PEA
Stage Sept 2012 e Prsslustion Oct 2011 January 2013 May 2012 December 2012 February 2012 June 2011 August 2012 April 2011
Specular Hematite Hematite / Taconite / Taconite / Taconite / Taconite /
Deposit Type P X Magnetite (I0CG) . magnetite / Magnetite magnetite / Taconite magnetite Magnetite X magnetite /
/ Magnetite Magnetite 2 B magnetite .
hematite hematite hematite
PO RN YES 24 tonne NO NO NO NO 55 tonnes NA 5 tonne NO
Disclosed
61.5% DSO
s N ’
Product CEAd sntsyfecd 69% pellet feed Eedsinicrieed 65.5% concentrate 65% sinter feed 68% concentrate 66%+ Sinter feed PaE e tecd 66% concentrate Pellets
concentrate 67% concentrate concentrate
68% pellet feed
Head Grade 322% 32.7% 34.3% 29.6% 32.9% 31.6% 31.5% 16.6% 28.1% 28.9%
Weight Recovery 37.3% NA NA 35.0% 42.2% 32.7% 39.9% NA Limited info 26.0%
Sica/thee Silica < 4.5% NA NA Silica 4.5% Limited info NA 5.6% NA AeZadnd i 4.00%
/Others concentrate
ME At"(':/:'t‘)ab'e Ire 446 54 452 243 390 204 218 541 132 1,312
il Frexluction 10-20 50 45 8 15-35 9.1 9.3 12.4 5.5 50
(Mtpa)
:E:;Imc.ﬁ:;); $2,853 $765 $7,545 $1,273 $3,030 - $4,798 $1,094 $1,394 AUD $2,590 $1,370 $12,909
Ral NO YES YES YES YES VES YES anadying all &, NO YES
Required Pipeline
LoM OPEX Concentrate $30.18 /t S67/t $25.00/t $42.17/t $32.70-$37.70 / t $43.97 /t $44.05/ t AUDS59 /t $49.13/t $31.07 pellet
100% offtake with
Strategic Investor NO Stemcore, Standard Xstrata (51%) Hebei Steel NO NO NO NO XingXing Pipes WISCO (60%)
Bank, Tata Steel
Market Cap* CAD $20 million De-listed CAD $46 million CAD $143 million CAD $118 million CAD $30 million CAD $34 million AUD $61 million CAD $10 million CAD $35 million
* 20135 H6H 40




